COMMUNITY HOUSING TRUST FUND PROGRAM

CHAPTER V.

Rule 5.101. DEFINITIONS. Terms defined in Pinellas County Ordinance 06-28
(Ordinance) shall be incorporated by reference to the Rules in addition to the following
definitions:

(1) "administrative expenses" means those expenses directly related to
implementation of the Local Housing Assistance Plans.

(2 "annual report” is a report that is required to be completed and submitted to
the Housing Finance Authority of Pinellas County (HFAAuthority) by January 15 of each

year pursuant to SQG%IGH—Q—@—Q%‘—PFHE“-ES—GG&HI—}‘—TM Ordinance-06-28-and-is-adepted
ancHncorporated-herein-by reference-with-an-effective date of 03-26-06

(3)  "debt service" means the amount required in any fiscal year to pay the
principal of, and interest on, any loan, mortgage, or promissory note.

(4)  "default" means the failure to make required payments eA—or comply with

other requirgments of a finanecial-loan secured by a mortEage—whieh—LeadS—tQ—fa#ErEJe&bFe
and-loss-ofproperty-ownership.

Seetion——2.— —  Fund— Availability —and— Allocation.
Rule 5.201. FUND AVAILABILITY AND ALLOCATION. Housing Trust Fund
proceeds shall be distributed by the HEAAuthority to each participating jurisdiction within

the County in the manner described in Flkﬂ-e#aS—Geuntthhc Ordinance-86-28 -Section2{4).
Seetmn—a.——-lzaeai—Haumng—Asﬁstanee-Plan&



Rule 5.301. LOCAL HOUSING ASSISTANCE PLANS.

(1) To be eligible for Program funding for a County fiscal year, detined as the 12
month_period commencing on October 1 and ending on Scprember 30 of cach year (plan
year) a participating jurisdiction must submit and receive approval of its local housing
assistance plan and amendments thereto as provided in Seetien4-Rule 5.401. Plans must be
submitted to the HEAAuthority by January 15 preceding the end of the fiseal-plan year in
which the cutrent plan expires. In the case of new participating jurisdictions, plans must be
submitted to the HEAAuthority by January 15 of the year prior to the Geunty-fiseal-plan
year they are eligible for funding.

(2) The effective period of a local housing assistance plan may be up to three
years. Participating jurisdictions which receive plan approval for more than one fiseak-plan
year shall not be required to resubmit a new plan until January 15 of the year in which the
apptroved plan expires.

3) Each local housing assistance plan shall include a description of the local
housing assistance plan and incentive strategies, shall reference the requirements of Section
3-Pinellas-County-the Ordinance-06-28, and address how each of those requirements shall
be met, and shall describe the process which the local government has followed to assess
and prioritize housing needs in developing the local housing assistance plan. A participating
jurisdiction may choose to use Program distribution funds for one or more of the activites

described in Sesction-3-of-Rinellas—Ceuntythe Ordinance 86-28-and further described in
Section-5Rule 5.501 of these Rules.

(4)  The patrticipating jurisdiction shall provide in its local housing assistance plan a
complete description of all activities to be undertaken in its local housing assistance plan as
described in this Secton.

(5) For each strategy or use of Program distribution funds, the patticipating
jurisdiction shall provide, in its local housing assistance plan, the following information:

(a) the proposed dollar amount of the local housing distribution to be
used for each strategy, stated for each Geunty-fisealplan year in a multi-year plan;

(b)  a detailed listing of proposed administrative expenses, stated-for each
Geunty-fisealplan year-in-a-multi-year-plan;

(c)  the estimated number of households proposed to be served by income;

(d)  the maximum amount of funding per unit and the estimated amount of
funding for new construction, rehabilitation, or non-construction activities. On a multi-year
plan, this information must be presented separately for each County-fisealplan year;

()  the proposed sales price of new and existing units, which can be lower
but may not exceed the median area purchase price established by the U.S. Treasury
Department.
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