February 1, 2005


Clearwater, Florida, February 1, 2005



The Housing Finance Authority of Pinellas County (as created by the Code of Ordinances of Pinellas County, Section 2-386) met in regular session in the Housing Finance Authority Conference Room, Bank of America Building, 600 Cleveland Street, Clearwater, Florida at 3:00 P.M. on this date with the following members present:



Rodney S. Fischer, Chairman



Tasker Beal, Jr., Vice-Chairman



Mark T. Mahaffey, Secretary/Treasurer



June Cullen, Assistant Secretary



Absent


Norris E. Counts, Assistant Secretary



Also Present



Anthony Jones, Department of Community Development


Deborah Halstead, Department of Community Development


Richard Perkins, Department of Community Development


Fran Pheeny, Department of Community Development


Michael T. Cronin, Attorney, Johnson, Pope, Bokor, Ruppel



 & Burns, P.A.


Robert Detjen, CSG Advisors Incorporated


Robert Reid, Bryant, Miller and Olive, P.A.


Veronica A. Repanti, AmeriNational Community Services, Inc.


Susan Willis, First Housing Development Corporation of Florida


Other interested individuals


Caroline J. Jones, Board Reporter

A G E N D A

At 3:15 P.M. the Authority will hold the advertised TEFRA hearing for the proposed issuance of its Multifamily Housing Revenue bonds, in an aggregated principal amount of not to exceed $5,000,000 to provide financing for the acquisition and rehabilitation of James Park Apartments.

1. CALL TO ORDER

2. APPROVAL OF MINUTES

A. Housing Finance Authority Meeting Minutes of January 4, 2005

3. TREASURER’S REPORT

A. Financial Reports for December 2004

4. COMMUNICATIONS TO THE AUTHORITY

A. Board Appointment Approved at January 11, 2005 BCC Meeting

B. First Housing – Occupancy Report for November 2004 – Darlene Kalada

C. Melrose on the Bay/Formerly Known as Foxbridge – Anthony Jones

D. Letter from Commissioner Stewart re Annual Report

5. ELECTION OF OFFICERS

6. REPORTS BY OFFICERS AND OTHERS

A. The Investment Pool News

7. OLD BUSINESS

A. Correction Inducement Resolution Amending Resolution 2005-02 Approved at January 4, 2005 Meeting – Bob Reid

B. Update on 2005 Single Family Planning – Darlene Kalada

C. Review of Single Family Issues – Darlene Kalada

8. NEW BUSINESS

A. Consideration of Proposals for Compliance Monitoring – Anthony Jones

1. First Housing Development Corporation of Florida

2. AmeriNational Community Services, Inc.

B. Consideration of Proposal from Digital Assurance Certification LLP (DAC) for Disclosure Services – Anthony Jones

9. OTHER BUSINESS

A. Reminder – 
NALHFA Spring Conference in Austin, TX, April 14-16, 2005




NALHFA Fall Conference in San Francisco, CA Nov 17-19, 2005




NALHFA Spring Conference in Atlanta, GA April 27-29, 2006

10. ADJOURNMENT


CALL TO ORDER




Chairman Fischer called the meeting to order at 3:00 P.M.

MINUTES OF HOUSING FINANCE AUTHORITY (HFA) MEETING OF JANUARY 4, 2005 – APPROVED












Upon presentation by Chairman Fischer of the minutes of the HFA meeting of January 4, 2005, Ms. Cullen moved, seconded by Mr. Beal and carried, that the minutes be approved.


TREASURER’S REPORT - APPROVED



Mr. Mahaffey presented the HFA financial statements for the month ending December 31, 2004, copies of which have been filed and made a part of the record; whereupon, he moved, seconded by Mr. Beal and carried, that the report be approved.

COMMUNICATIONS TO THE AUTHORITY



Mr. Jones congratulated Ms. Cullen on her reappointment to the HFA; and referring to the First Housing Occupancy report, stated that with the exception of Greenwood Apartments, occupancy is at an average of 90 percent; that a thank you letter had been received from Commissioner Robert B. Stewart with regard to the Authority’s annual report; that the rate of investment is increasing; and that Foxbridge Apartments is now known as Melrose on the Bay.

ELECTION OF OFFICERS



Chairman Fischer referred to agenda Item No. 5, “Election of Officers”; whereupon, Mr. Mahaffey moved, seconded by Ms. Cullen and carried, that the current slate of officers be reelected as follows:



Rodney S. Fischer, Chairman



Tasker Beal, Jr., Vice-Chairman



Mark T. Mahaffey, Secretary/Treasurer



Norris E. Counts, Assistant Secretary



June Cullen, Assistant Secretary

REPORTS BY OFFICERS AND OTHERS



Addressed under Communications to the Authority.

RESOLUTION NO. 2005-03 ADOPTED AMENDING RESOLUTION NO. 2005-02



Mr. Reid referred to Resolution No. 2005-02 which the Authority had adopted at its meeting of January 4, 2005, a copy of which has been filed and made a part of the record, and requested that the Authority adopt a new resolution amending it in order to correct the name of the project owner and its general partner from AOH James Park Limited Partnership to American Opportunity For Housing-James Park Limited Partnership, a Florida limited partnership; and establishing an effective date.  He recommended that a revision be made to the Memorandum of Agreement between the HFA and the project owner wherein once the bonds have been closed, the Memorandum of Agreement shall no longer be in effect; and noted that the pertinent corrections have been made with regard to the Tax Equity Fiscal Responsibility Act (TEFRA) notice.



Mr. Beal moved, seconded by Ms. Cullen and carried, that Resolution No. 2005-03 be adopted.


2005 SINGLE FAMILY PLANNING UPDATE



Mr. Jones reported that staff is in the process of finalizing plans for the 2005 single family program; that discussion has taken place with regard to implementing a second mortgage program; and that the proposal will be presented to the Authority at its March meeting.

REVIEW OF SINGLE FAMILY ISSUES – DEFERRED TO MARCH 2005 MEETING


CONSIDERATION OF PROPOSALS FOR COMPLIANCE MONITORING - DEFERRED TO MARCH 2005 MEETING






 



Mr. Jones indicated that pursuant to the Authority’s direction, requests for proposals had been sent out to three firms with established credentials in the area of compliance monitoring; and that First Housing Development Corporation of Florida (First Housing) and AmeriNational Community Services, Inc had responded to the requests.  He related that after a comprehensive review of the applicants’ qualifications, staff recommends contracting with First Housing, with authorization for staff to negotiate an appropriate fee structure and approval for the Chairman to execute necessary documents; whereupon, following discussion, Chairman Fischer requested that both applicants be given an opportunity to present their proposal.



Susan Willis, First Housing, presented the firm's proposal; whereupon, responding to her query, Mr. Jones replied that the proposal pertains to new deals going forward; and that the program’s goals are to encourage applicants to borrow larger sums of bond money.



Veronica Repanti, AmeriNational Community Services, Inc., presented the firm's proposal, and indicated that it currently provides similar services to the Community Development Department; that the proposed fee structure is based on the existing arrangement; and that the fee is contingent on the amount of allocation.  In response to comments by Mr. Jones, Ms. Repanti clarified that training will be available throughout the year on an ongoing basis but that the cost is a one-time annual fee.



Following discussion by the members, Mr. Mahaffey moved, seconded by Ms. Cullen and carried, that the issue be temporarily deferred to the March 1, 2005 HFA meeting to allow time for staff to carry out fee negotiations.

CONSIDERATION OF PROPOSAL FROM DIGITAL ASSURANCE CERTIFICATION LLP (DAC) FOR DISCLOSURE SERVICES







Mr. Jones presented background information with regard to compliance reporting services and opined that the Authority does comply with disclosure requirements.  He indicated that DAC provides disclosure services which include, in part, the filing and dissemination of information provided to them by Pinellas County Housing Finance Authority in connection with its bond issues; that DAC charges a one-time set-up fee of $5,000 for each new issue; and that there is an outstanding issue with regard to the long-term requirements of the contract which will need to be addressed before the members are presented with the proposal.  Attorney Cronin added that the issue pertains to whether a fee would be imposed if the Authority chose to terminate the service within a five year period or decided not to use DAC on future bond issuances.



Responding to the aforesaid comments, Susan Dushock, DAC, stated that a revised agreement has been presented to Ms. Kalada that sets forth the condition that in the event the Authority becomes dissatisfied with DAC’s services and terminates the contract, no fee will be charged; and that any year debt is not issued, a $5,000 fee will be imposed for servicing the existing data.



In response to the Chairman’s query, Attorney Cronin indicated that a resolution approving the DAC agreement could be presented at the March meeting; and no objections were noted.

OTHER BUSINESS



Mr. Jones referred to the National Association of Local Housing Finance Authorities (NALHFA) conference dates outlined in the agenda packet, and reminded everyone to contact Ms. Halstead if planning to attend.



*


*


*


*



At this time, 3:37 P.M., Chairman Fischer recessed the meeting; whereupon, the Tax Equity Fiscal Responsibility Act (TEFRA) public hearing was called to order.



*


*


*


*



Pursuant to legal notice published in the January 14, 2005 issue of the Gulf Coast Business Review as evidenced by affidavit of publication filed with the Clerk, public hearing was held to consider the proposed issuance of multifamily housing revenue bonds in an aggregate principal amount not to exceed $5,000,000 in one or more series to provide financing for the acquisition and rehabilitation of a residential rental facility currently known as the James Park Apartments, to consist of approximately 82 units located at 1051 Third Avenue North, St. Petersburg, Florida to be occupied by persons of low, moderate and middle income and owned and operated by American Opportunity for Housing-James Park Limited Partnership, a Florida limited partnership, or one of its affiliates.



No one appeared in response to the Chairman’s call for persons wishing to be heard in favor of or in opposition to the proposed bond issuance; whereupon, at this time, 3:38 P.M., the public hearing was closed and the HFA meeting reconvened.

ADJOURNMENT



Mr. Mahaffey moved, seconded by Mr. Beal, that the regular meeting be adjourned at 3:39 P.M.








______________________________









Secretary/Treasurer
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