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June 15, 2010

Tourist Development Council 
FY2010 – 2011 Budget Update



Tourist Development Tax Collections: FY05 - FY10* (Actuals)
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TDC Tax Collections

FY09 Actual
FY10 Rev

Budget 
(@100%)

FY10 Rev
Budget 
(@95%)

FY10 Proj 
(@100%)

FY10 Proj/
FY09 Actual 

Variance

FY10 Proj/
FY10 Rev Bud 

(@100%) 
Variance

Tax 
Collection
Revenue

$24,252,579 $24,113,360 $22,907,700 $22,883,020 -$1,369,559
-5.6%

-$1,230,340
-5.1%

FY10 Rev
Budget 
(@95%)

FY10 Proj 
(@100%)

FY11 Prop 
Budget 

(@100%)

FY11 Prop 
Budget 
(@95%)

FY10 Proj/ 
FY11 Prop 

Budget 
(@100%) 
Variance

FY10 Rev Budget/
FY11 Prop Budget 

(@95%)   
Variance

Tax 
Collection
Revenue

$22,907,700 $22,883,020 $23,226,260 $22,064,980 +$343,240
1.5%

-$842,720
-3.7%



Tourist Development Fund Expenditures (FY11 Budget)

Capital Outlay
Less  than 0%

Transfers-Cultural Arts 
Grants

2%

Transfers-Beach 
Renourishment

9%

Transfers-Tax Collector
2%

Pymts  to Cities
24% Personal Services

13%

Operating Expenses
50%

Discretionary Expenditures
$14,714,710 - 65%

Non-Discretionary 
Expenditures

$8,077,310 - 35%
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TDC Fund Schedule
FY10 Projected FY11 Proposed 

Budget
Variance

Revenues
Fund Balance $  3,086,490 $  2,191,520 -29.0%
Tourist Tax Coll. $22,883,020 $23,226,260 1.5 %
Interest $      24,900 $      18,130 -27.2%

Total Revenues $25,994,410 $25,435,910 -2.1%
Expenditures 

Personal Services $  2,763,120 $  2,864,070 3.7%
Operating Exp. $12,536,840 $11,496,340 -8.3%
Capital Outlay $         4,300 $         4,300 0.0%
Transfers $  2,935,010 $  2,885,310 -1.7%
Pymts to Cities $  5,563,620 $  5,542,000 -0.4%

Total Expenditures $23,802,890 $22,792,020 -4.2%

End. FB/Reserves $  2,191,520 $ 2,643,890
Reserves/% of Fund 8.4% 10.4%
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DMO Budgets by Size: A Comparison
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