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Clerk of the Circuit Court and Comptroller
Regular Public Meeting
March 24, 2015

2. Reports received for filing:

a. Juvenile Welfare Board of Pinellas County Financial Statements and Compliance
Reports for the year ended September 30, 2014, along with Certified Annual
Financial Report dated February 27, 2015.

b. Division of Inspector General, Clerk of the Circuit Court and Comptroller, Report
No. 2015-02 dated February 26, 2015 — Audit of Housing Finance Authority
Long-Term Obligations.






Ken Burke, CPA

CLERK OF THE ( CUIT COURT AND COMPTROLLER
PINELLAS COUNTY, FLORIDA

Division of Inspector General

510 Bay Avenue
Clearwater, FL 33756
Clerk of the County Court . N
Recorder of Deeds Telephgz g’;"" ‘54-8371
i i of ihe Baard of County Commissioners Fraud tine: (727) 4SFRAUL  3-7283)
Custodian of County Funds . o
County Auditor Clerk's website: www.mypinelias. ~rk.org

February 26, 2015

The Honorable Chairman and Members
of the Board of County Commissioners

The Honorable Chairman and Board Members
of the Housing Finance Authority of Pinellas County

We have conducted an audit of the Pinellas County Housing Finance Authority (the
“Authority”) Long-Term Oblig: ons.

Our audit objectives were to.

» Determine that the Au ority’s Single-Family Revenue Bond issues are adequately
doct ented to protect the County and the Authority from liability with regard to the
proper authorizations, approvals, and Federal and S{ 8 regulatory filings.

¢ Dete 1ne that the Authority’s Multi-Family Housi | Revenue Bond issues are
adequately document« to protect the County and e Authority from liability with
regards to the proper uthorizations, approvals, an Federal and State regulatory
filings. '

e Determine that the  imum cash inflow from assets relating to the Authority’s
outs 1ding Single-Family Revenue Bond issues is dequate to meet, on a timely
basis, the scheduled principal and interest payme s for each of the Authority’s
outstanding Single-Fa ily Revenue Bond isued.

» Determine that the Coi ty's and the Authority’s financial reports properly present the
Auth ity's outstanding Revenue Bonds and related ¢ closures.

+ Determine that the residences secured by mortgages funded by the Authority
Single-Family Revenue Bonds are adequately maint ned and appear to be in good
conc on.
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