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AGENDA ITEM # 2
August 19, 2014

2. REPORTS TO BE RECEIVED FOR FILING:
a. Tax Collector’s certification of the Recapitulation of 2013 Tax Roll (CD).
b. Division of Inspector General, Clerk of the Circuit Court and Comptrolier,
Report No. 2014-22 dated July 17, 2014 — Audit of Housing Finance
Authority, Bright Community Trust Inc, Conveyed Pinellas County Surplus
Property.

C. Pinellas County Quarterly Donation Listings of $500 or More for the
periods ended March 31, 2014 and June 30, 2014.

d. Juvenile Welfare Board Monthly Financial and Investment Report dated
June 30, 2014.






Ken Burke, CPA

CLERK OF THE CIRCUIT COURT AND COMPTROLLER
PINELLAS COUNTY, FLORIDA

Division « Inspector eneral
510 R=+ Avenue

Cletk of the County Court Clearwater  .33756

Telephone: (727) 464-8371
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i of Cooty Fonds ty sloners Fraud Hotline: (727) 45FRAUD (453-7283)
Custodian of County Fun Clerk’s wehsite: www.mypine  derk.org
County Auditor
July 17, 2014

The Honorable Chairman and Members of the Board of County Commissioners

We have conducted an audit of the Housing Finance Authority's (HFA), Bright Community Trust Inc,
Conveyed Pinellas County Surplus Property (Land Trust). Our audit objectives were to:

Determine the status of the surplus property. )

Deter ine that the surplus property was utilized for the County Affordable Community
Housing Program.

Deter ine if there is adequate and proper documentation to support the use of tl  surpius
properties.

We conclude that the three properties conveyed to Land Trust were used in the County Affordable
Community Housing Program (Program). One project has been completed and the other two
properties have not been developed. The undeveloped properties are part of the Program and are
awaiting developers. The HFA and public record documentation supporting the use of the
properties for the Program is adequate.

Our audit did not identify any audit findings; therefore, there are no Opportunities for I rovement
presented in this report.

We appreciate the cooperation shown by the staff of the Housing Finance Authority during the
course of this review.

NIGPTLL AITI G AN Wl IS AU ICATUUUYS
Approvea:

Ken Burke, CPA*

Clerk of the Circuit Court and Comptroller
Ex Officio County Auditor

*Regulated by the State of Florida
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Synopsis

Of the three County properties conveyed to the Housing Finance Authority’s (HFA), E jht
Community Trust Inc. (Land Trust), one property project has been completed and the
remaining two properties are held in the Land Trust for use in the Cou y Afforc )le
Community Housing Program (Program).

Scope and Methodology

We have conducted an audit of the Land Trust, under the administration of the HFA, use of
conveyed surplus property by Pinellas County. Our audit focused on the sage of the
properties for the Program.

in order to 1 et the objectives of the audit we have:

Interviewed the HFA management and the board to understand the proces 1s,
procedures, and use of the surplus County properties by HFA.

Evaluated the usage of the surplus properties for compliance with the Program.

Tested and reviewed the supporting documentation for the use and dis sition of e
surpl ; properties.

The Objectives of the audit were to:

Determine the status of the surplus property.

Determine that the surplus property was utilized for the Program.

Determine if there is adequate and proper documentation to support the use d
disposition of the surplus properties.

Our audit was conducted in accordance with the International Standards for the Professi il
Practice of Internal Auditing and the Principles and Standards for Offices of inspector Gen |,
and, accordingly, included such tests of records and other auditing procedures as we
considered necessary in the circumstances. The audit period was October 1, 2( 3 to May 20,
2014. However, transactions and processes rev nved were not limited by the au  period.

Audit Services, Division of Inspector Ger al
Clerk of the Circuit Court and Comptr ar
Page 4



introduction

PO 1 ORI TR} TN PR YOS R RNy PR WY B U . DTGNS B . TIUEGIY | DINpNIRY . DEISIRY SR . VIpRIY P . PO T

Overall Conclusion

The Pinellas County Board of County Commissioners (BCC) conveyed three properties to the
Land Trust for use in the Program. One property project has been completed and the other two
properties have not yet been developed. The properties reviewed have either been completed
or remain in the Program pending development. The HFA and public record documentation
supporting the use and disposition of the properties for the Program is adequate.
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Intrqduction

3. Bayside 162nd Avenue North (NE 1/4, Lot 5, Pinellas Groves)

The 8.385 acres of vacant (Two parcels), wooded land, is currentm/ being held by Bright
Community Trust Inc. The property, located on the west side of 49" Street North between
162™ Avenue North and the Tampa Bay, was divided into two parcels. While the actual
property is 17.227 acres, several acres are inside of the High Water Mark and extend into the
bay and are not currently being considered as developabie property. Construction of a multi-
family apartment complex consisting of approximately 260 units is proposed. Neighboring
properties include two parcels of undeveloped wooded property owned by C1 Bank and the
Kings Fox Bridge Apartments.

R A R WS e a mer v mmm m wm  ——

A. The first parcel is located on 49" Street North between 162™ Avenue North and 164"
Avenue North. The 4.737 acres parcel is heavily wooded and has some improvements,
such as utilities and a finished roadway.
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Opportunities for Improvement
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Our audit did not identify any audit findings; therefore, there are no Opportunities for
Improvement presented in this report.
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