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AGENDA ITEM # 4
May 6, 2014

4. REPORTS TO BE RECEIVED FOR FILING:

a. Pinellas County Sheriff's Office Special-Purpose Financial Statements,
September 30, 2013, with summarized financial information for the year
ended September 30, 2012.

b City of Oldsmar Community Redevelopment Agency 2013/14 Annual
Report.

C. City of Safety Harbor Community Redevelopment Agency Fiscal Year
12/13 Annual Report.

d. Southwest Florida Water Management District Comprehensive Annual
Financial Report and Annual Financial Report for the Fiscal Year Ended
September 30, 2013 (CD).

e. Dock Fee Report for the month of March 2014.

f. Quarterly Report of Routine Dock and Dredge/Fill Permits issued from
January 1, 2014 to March 31, 2014.


















Assets
Cash and cash equivalents
Receivables, net:
Accounts receivable
Due from other funds - gommwater fund
Due from other governments
Inventories
Prepaid items

Total agsets

CITY OF SAFETY HARBOR, FLORIDA
BALANCE SHEET - GOVERNMENTAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2013

Liabilities, D eferred Inflows of Resources and

Fund Balances
Liabilities:
Accounts payable
Accrued ligbilities
Customer deposits

Total liabilities

Deferred Inflows of Resources:
Proceeds from sale of future revenues

Fund Balances:
Nonspendable:
Inventones and prepad ttems
Restricted for:
General govemment
Fire protection
Physical environment
Transportation
Library
Parks and recreation
Debt service
Capital projects
Commkted to;
Emergency/disaster refief stabilization
Physical environment
Assigned to:
General government
Fire protection
Physical environment
Transportation:
Parks and recreation
Other
Unassigned:

Total fund balances

Total liabilities, deferred inflows of resources and
fund b ances

Communiy Qther Non-major Total
Redevelopment Street Light Governmental Governmental
General Agency Capital Projects Asseysment Funds Funds
$ 8,956,357 % 56§ 1065913 § 18169 § 1883942 § 12,196,957
371,673 639 2,499 34,788 7432 418,032
72,000 - - 72,000
293,945 - 280,414 . 37,408 611,764
78,308 78,308
1333 2,333
$ 9,775,616  § 273215 § 1348826 § 52951 § 1,928,780 $ 13379394
$ 107370 ¢ 124 % - 8 ARSI 37,955 $ 174,208
30,783 1,586 - - 568 306,937
4,503 - - - 4,667 5170
416,656 83810 - 21,659 43,190 430,315
1,037,900 - 594 - 1,255 1,039,749
34,784 34,784
239,724 - 239.724
- 7,058 7.058
3,298 408,961 437,259
11490 -1.490
368,427 368,427
- 141,495 141,495
1331319 1331315
2,580.409 - 2,550,405
. 267,150 267,150
24,681 16,913 - 1,594
- - 1.568 1,568
2,686 1686
362,59 362,595
- 315,901 315501
68,270 48,270
5,631,597 5,631,597
8,321,060 264,405 1,348,232 31,298 1,884,335 11,849,330
$ 9,775616 § 173215 § 148816 § 51957 § 198780 § 13,3939

The notes to the basic financial statements are an integral part of this statement.
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CITY OF SAFETY HARBOR, FLORIDA
RECONCILIATION OF THE BALANCE SHEET -
GOVERNMENTAL FUNDS TO THE STATEMENT OF NET POSITION
FOR THE YEAR ENDED SEPTEMBER 30, 2013

Fund balances - total governmental funds $11,849.330

Amounts reported for governmental activities in the statement
of net position are different because:

Capital assets used in governmental activities are not financial resources
and therefore are not reported in the governmental funds.

Governmental capital assets

Non depreciable $ 6.747367
Depreciable 39992210
Less, accumulated depreciation 21,881,243 24858334

The net pension asset related to governmental activities does not represent
financial resources and is not reported in the finds. 477520

Long-term liabilities are not due and payable in the current period
and, therefore, are not reported in the governmental funds.

Revenue notes payable (6,731,200)

Capital lease payable (245,000)

Compensated absences (811,386)

Other post employment benefits (208,428) (7,996.014)
Net position of governmental activities $29,189,170

The notes to the basic financial statements are an integral part of this statement.
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CITY OF SAFETY HARBOR, FLORIDA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCES - GOVERNMENTAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2013

Revenues
Property taxes
Utlity taxes
Local business taxes
Local option taxes
Franchise fees
Licenses and permuts
Impact fees
Special assessments
Salestax
Intergow ernmental
Charges for services

Fines and forfettures

Interest income and net depreciation

n far value of mvestments
Other
Total revenues

Expenditures

Current operating
(General gov ernment
Law enforcement
Frre protection
Building department
Physical environment
Transportation
Library
Parks and recreation

Capital cutlay

Debt service
Principal payments
Interest and other fiscal charges

Total expenditures

Excess (defiaency) of revenues

over (under) expenditures
Other financing sources (uses)
Transfers in
Transfers out
Total other financing sources (uses
Wet change in fund balances

Fund balances, beginning of year

Fund balances, end of year

Commmnity Street Light Other Non-major Total Gevernmental
General Redevelopment Agency  Capital Projects A G al Funds Funds

2,951,392 % 264264 § $ 3 3,215 616
7,386,797 2,386,757
150,074 . . 150,074
138,063 1,425,225 230975 1,798,283
,361,010 1,361,010
311,272 311,272
59875 59,875

. 312,557 100 312,657
928,330 928,330
1,925,122 42,210 1,967,332
994,611 42954 1,037 575
77,530 77,530
(29,8403 (1618 (3,203) (493 9,627y (44,637}
956,685 3,175 961,860
12,151,006 267,821 1,468,232 312,208 324,307 14,523,574
2,477,840 106.520 2,584.760
1,221,973 1,221,973
3,672,859 3,672,859
238,643 258,643
338,422 27,231 425,653
97,550 280,510 12,993 1,051453
1,095,553 - 1,095,553
2,315,987 13,525 2329512
107,587 299,365 915,793 13989 1,422,134
525,962 628,982

- - - 208,644 208,644

12,266,414 402,285 915,793 280,910 1,065,364 14,930,766
115 408) (134 464) 552,439 31,298 (741,057 (407,192)
0,590 1,022,840 1,104,830

(903,040 {80,990) {984,030)

(822.050) 942 850 120,800
(115,408) (134,4¢4) (269,611) 31,298 201,793 (286,392
2436 468 398 869 1,617,543 1,682,542 12,135,722
2,321,060 3 264,405 $ 1,348,232 31,298 3 1,584,335 3 11,849,330

The notes to the basic financial statements are an integral part of this statement.
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CITY OF SAFETY HARBOR, FLORIDA
RECONCILIATION TO THE STATEMENT OF REVENUES,

EXPENDITURES, AND CHANGES IN FUND BALANCES OF
GOVERNMENTAI FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2013

Net change in fund balances - total governmental funds $ (286,392)

Amounts reported for govemnmental activities in the statement
of activities are different because:

Governmental funds report capital outlays as expenditures. However, in
the statement of activities, the cost of those assets is allocated over their
estimated useful lives as depreciation expense

Expenditure for capital assets 1,387,573
Less, current year depreciation 1,844,281 (456,708)

Net pension asset is not a current financial resources and consequently is
not reported in the governmental funds. However, it is an asset in the
statement of net position.

Current year change in the pension asset 32,489

Repayment of of long-term debt is reported as an expenditure in
governmental funds, but the repayment reduces long-term liabilities in the
statement of net position.

Capital lease 5,000
Principal payments 628.982

Some expenses reported in the statement of activities do not require the
use of current financial resources, and therefore, are not reported as
expenditures in governmental funds.

Compensated absences 73,704
Other post employment benefits (45,033) 28,671
Change in net position of governmental activities $ £'47,958!

The notes to the basic financial statements are an integral part of this statement.
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CITY OF SAFETY HARBOR, FLORIDA
NOTES TO THE BASIC FINANCIAL STATEMENTS
SEPTEMBER 30, 2013

NOTE 10 — REDEVELOPMENT TRUST FUND

Pursuant to Florida Statute 163.387, the schedule below provides a summary of the sources of deposits
into, and the amount and purpose of withdrawals from, the Redevelopment Trust Fund (Community
Redevelopment Agency Fund) for the fiscal year ended September 30, 2013.

Deposits Withdrawals
Sources of deposits:
Ad valorem taxes $ 105,325 $ -
Ad valorem taxes from Pinellas County 158.939 -
Parking in lieu of fee 5,175 -
Interest and investment income (1,618) -
Purpose of withdrawals:
Personal services - 42,483
Brochures - 545
District fees - 175
Fagade and partnership incentives - 43,511
Decorative lighting - 3,244
Streetscaping - benches, trash cans, planter, ballasts - 696
Public Art Committee - 15,832
Land lease - CSX - 434
Mullet Creek Park - 163,050
Mullet Creek Park playground equipment - 50,000
Waterfront Park development - 16,30}
2nd Street parking phase 11 - 17,817
Museum improvements - 35034
Baranoff Park improvements - 13,163
Totals $ 267,821 ] 402i285

NOTE 11 — RISK MANAGEMENT

The City is a member of Public Risk Management (PRM), a local government liability risk pool. PRM
administers insurance activities relating to property, general, automobile and public officials’ liability,
employees’ health and auto physical damage. PRM absorbs losses up to a specified amount annually and
purchases excess and other specific coverages from third-party carriers. PRM assesses each member their
pro rata share of the estimated amount required to meet current year losses and operating expenses. If
total member assessments (premiums) do not produce sufficient funds to meet its obligations, PRM can
make additional limited assessments. Losses, if any, in excess of PRM’s ability to assess its members
would revert back to the member that incurred the loss. No additional assessments were levied by PRM
to the City for the fiscal year ended September 30, 2013. The City had no significant reductions in
insurance coverage during the fiscal year ended September 30, 2013. In addition, there have been no
settlements that exceeded the City’s insurance coverage in any of the past three fiscal years.

The City is a defendant in various legal actions that, in the opinion of management, will not have a
significant effect on the financial position or results of operations of the City.
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