
2. REPORTS TO BE RECEIVED FOR FILING 

AGENDA ITEM # 2 
April 23, 2013 

a. City of Largo West Bay Drive Community Redevelopment District Annual 
Report for Fiscal Year 2012. 

b. City of Safety Harbor Community Redevelopment Agency Fiscal Year 11-
12 Annual Report. 

c. Tampa Bay Water Annual Financial Report and Audited Financial 
Statements for the Fiscal Year ended September 30, 2012. 



750 Main Street t Safety Harbor. Florida 3469=' 
(727) 724-1555 t Fax (727) 724-1566 

www.cityofsafetyharhor.com 

March 27, 2013 

Mr. Robert S. LaSala 
County Administrator 
315 Court Street 
Clearwater, FL 33756 
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RE: Annual Report FY 11112, Safety Harbor Community Redevelopment Agency 

Dear Mr. LaSala: 
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Enclosed please find a copy of the FY 11-12 Annual Report for the City of Safety Harbor 
Community Redevelopment Agency. Copies of this report will be available for public 
inspection at the City Clerk's office in City Hall and the Public Library. 

Sincerely, 

1,\~""-uJ VfU~w-- ~v 
Matthew L. Spoor, City Manager 

Cc: Larry Arrington, Director of Strategic Planning and Initiatives 
Karen Sammons, City Clerk 
June Solanes, Finance Director 
Matt McLachlan, Community Development Director 
Lisa Kothe, Director, Safety Harbor Public Library 

c::;:;o 
OP'l 
)"> ("'") 

::0~ 
G < 
(-:li"'=1 
, . 

--·~ •eJ 











A11e11 
Cash and cash equivalents 
Recmablet net 
A"ounts ~civable 
Due from other ftmds • ii.ot1Tlwater ftmd 
Due from other governments 

Invmtcries 
Advances to other funds· stonnwater fund 

Total assets 

LlabiUtlu and Fund Balanm 
Lmbilities: 
Accounts payable 
Accrued liabilities 
Customer deposits 
Deferred revenue 

Totalliabiltttes 

Fund Balances: 
N m1pendable: 
Jnventones and prepaid 1tems 
Restrkted for: 
General government 
Fire protection 
Physical environment 
Transportation 
Ltbrary 
P11rks and recreation 
Deht service 
Capital projects 
Conunitted to: 
Emergency/disaster relief stabilization 
Phystcal environment 

Assigned to: 
General government 
Fire protectton 
Phystcal envirmment 
Transportation 
Parks and recreation 
OUter 

Unassigned: 

Total fund balances 

Totalliabiltties il!dfund baances 

CITY OF SAFETY HARBOR, FLORIDA 
BALANCESHEET-GOVERNMffiNTALFUNDS 

SEPTEMBER 30,2012 

Cmununky 
Redev~lopmmt 

General Alllltl C aeltal ProJecu Parkland 

9,126,657 419,479 1,400,411 675,884 

361.713 1,608 4,583 1,856 
66)14 

262,292 53,640 223,638 S,OCfi 
71,303 
83 686 

9,971,965 474 727 1,628,632 68p40 

141,387 72,767 10,789 
297,307 3,091 

3,892 
1109~913 

I 535 499 75 858 10,789 

33,461 

377,745 

363,918 

1,597,727 

2,573,083 

21,124 20,116 

Jls,m 
397,680 

5,432,242 

8 436 466 398 869 I 617 843 682 740 

9,971.96$ 474,127 1,628,632 682,740 

Other Non·major 
Govemm111tal 

Fundi 

977,784 

10,286 

35,4?6 

110231566 

17,467 
5~2 

4,480 
1255 

23764 

78,160 

201,956 
4,979 

76,0R I 

21\~.0fi7 

1,158 
3,863 

368,538 

9'19 802 

l,OZ3,!66 

The notes to the basic financial statements are an integral part of this statement. 
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Total 
Gov1!1'11mllltal 

Fundi 

12,600,215 

380,046 
66,314 

580,o66 
71.303 
83 686 

1317n63o 

242,410 
300,960 

8,372 

1 094 168 

1645 910 

33,461 

377,745 
78,160 

201,956 
4,979 

363,918 
76,081 

1,597,727 

2,573,083 
265,067 

41,240 
1, 15S 
3,863 

368,538 
3\8,822 
397,680 

5,432,242 

\~ 1351720 

13,781~ 



CITY OF SAFETY HARBOR, FLORIDA 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 

IN FUND BALANCES • GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED SEPTE:MBER 30, 2012 

Commlllllty Olll•r 1'10111-aljor 
GoDeul RAHiwelop ... t Ac•cy Clfltlll Projem P1rk11110 Go¥tl'llllltMIIF111141 

R.eveh\.IDS 

hopertytw"' 2,990,749 ::7~.::!91 

Ubhty toxu J.4/J,Jl4 

Local bUiJnll!ts taxe-s 154,396 

Loco! opbon toxos l·i2,82il 1,354,216 224,914 

Fr-.nduuf~tes 1,435,731 

!.1~MIUI$ and p~rmttS 1,9,407 

lmpactfo" 14,4£(1 4,095 25,154 

Sptctal.ass:euments 11!,696 

so~ .. t"' 889,019 

l'lltergovemmental 1,689,294 150,000 9,933 1.6~ 

Ch!U'gts for 11~rvt ~es 810,7!1 4'J,91J 

FIOU and folfO!Iut!O t40M9 

Inter~Mtnromtt andnM: tppretJilbon 

tn fau value of ltlVUtmentr; ,,),284 6,1A4 15,116 8,80! 14,26~ 

(lther 1,032,488 ~.ooo 

TPtttl r~venU'"!!i 12 082 340 447,411 1,384,261 14132 324 94(, 

Expendituroo 

Curt~nt operating 

rJenerW gov,mment ~.~11,4~3 ::.;n,u81 

Law enfNcl!ment 1,2M,93l 

f1re p1 otect:l on 5,5<(·,685 

B01ldmg department 21,1J,213 

PhyAcol env~ronment 386,410 16,830 

Transportation 998,674 467,544 

r.,br:uy I,J;J,176 

.Parks and rl!'creahon .!,;!1!!,6~ 13,4~~ 

Capital outlay [1.10,798 505,898 584,788 2,816,687 8S,l6r· 

Debt s~v1c~ 

Prmr-tpal p~ym~mts 414,061 

Interest and other fiscal charg!l 1n,YI< 

Total expendlture~ 12,613 268 732,979 584,788 2,830,155 1,166,568 

EXi:I!:SS (defl~Jenry) of uwenul!:s 

over (under) exptndltures t~30,9:!8) (285,564) 799,417 (~,815,623) IB41,62"l 

Other tinancmg source~ (useS) 
Transfers m 92:1,72(1 

Transfers out ( t.?.n1.710l (!.4 530,1 {'\i"lf"l,t)(l(l) 

Bondtssuance costs i.i:4).:1) 

Debt proceeds 2,775,000 

ToJtal other financtng ~ourct.s (use~) ( 1,203, 71 0) 2 750,470 '397 19~ 

Net change m fund bslances (530,928) (285,564) 1404,233) (65,1 53i (444,423) 

Fund balsnc!!'s, b!!'81nnms c.fy!!'ar 8,967,3!>4 684,433 2,022,07~ 747,B93 1,444,225 

Fund balances, end of year 8 436,466 398,869 1!617,843 682 740 999 802 

The notes to the basic financial statements are an integral part of this statement. 
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Totlll GOWI'IIIIIoDtlll 
, .. o. 

3,267,04lJ 

:1.~ 73;11~ 

154,396 

,)21,9'8 

L435,nt 

j~Q .. \('11 

43,12? 

10,696 

SS9,019 

1.850,86 I 

860,6'/4 

14(1,6-,9 

tn,lto 

1,037,488 

14 253,498 

:.!,19~.'.lM 

l,~M,IJ35 

3,5M,6SS 

~9l.<il 

40),,40 

1,4M,21B 

1 ,t'57,Ji(J 

2.:.!~/,lU/. 

4,096,731 

414/lt':?: 

119,51" 

17,927,758 

13,6?4,260) 

921,720 

( 1 '728,240) 

(~4.)21) 

2.7il,OOO 

1,943,959 

(1,730,301) 

\3,866,021 

12,135,720 



CI1Y OF SAFETY HARBOR, FLORIDA 
NOTES TO THE BASIC FINANCIAL STATEMENTS 

SEPTEMBER 30,2012 

NOTE 10- REDEYELOPMENI TBUST FUND 

Pursuant to F1orida Statute 163.387, the schedule below provides a summary of the sources of deposits 
into, and the amount and purpose of withdrawals from, the Redevelopment Trust Fund (Community 
Redevelopment Agency Fund) for the fiscal year ended September 30, 2012. 

De(!2sits Withdrawals 
Sources of deposits: 

Ad valorem taxes $ 112,803 $ 
Ad valorem taxes from Pinellas County 163,488 
Community Development Block Grant 150,000 
Parking in lieu of fee 14,480 
Interest and investment income 6.644 

Purpose of withdrawals: 
Personal services 80,220 
District fees 670 
Fa9ade and partnership incentives 132,680 
Decorative lighting 3,467 
Streetscaping- benches, trash cans, planter, ballasts 840 
Marina improvements 1,729 
Public Art Committee 2,050 
Museum building improvements 1,030 
Land lease - CSX 425 
Economic development 3,970 
Mullet Creek Park 220,404 
2nd Street parking phase II 148,068 
Museum building improvements 137,426 

Totals $ 447 415 $ 732,979 

NOTE 11- RISK MANAGEMENT 

The City is a member of Public Risk Management (PRM), a local government liability risk pool. PRM 
administers insurance activities relating to property, general, automobile and public officials' liability, 
employees' health and auto physical damage. PRM absorbs losses up to a specified amount annually and 
purchases excess and other specific coverages from third-party carriers. PRM assesses each member their 
pro rata share of the estimated amount required to meet current year losses and operating expenses. If 
total member assessments (premiums) do not produce sufficient fund'> to meet its obligations, PRM can 
make additional limited assessments. Losses, if any, in excess of PRM's ability to assess its members 
would revert back to the member that incurred the loss. No additional assessments were levied by PRM 
to the City tor the fiscal year ended September 30, 2012. The City had no significant reductions in 
insurance coverage during the fiscal year ended September 30, 2012. In addition, there have been no 
settlements that exceeded the City's insurance coverage in any ofthe past three fiscal years. 

The City is a defendant in various legal actions that, in the opinion of management, will not have a 
significant effect on the financial position or results of operations of the City. 
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Safety Harbor 
Our Vistor for ;he Fu·ure 
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