RESOLUTION 2005 - ____

RESOLUTION AUTHORIZING THE TERMINATION OF A LINE OF CREDIT ARRANGEMENT WITH THE FEDERAL HOME LOAN BANK OF ATLANTA AND THE TERMINATION OF THE AUTHORITY'S STATUS OF A "NON-MEMBER MORTGAGEE"; AUTHORIZING REPRESENTATIVES OF THE AUTHORITY TO COMPLETE ALL NECESSARY DOCUMENTATION TO TERMINATE THE ARRANGEMENTS WITH THE FEDERAL HOME LOAN BANK OF ATLANTA; AUTHORIZING TERMINATION OF RELATED "ERRORS AND OMISSION" AND "FIDELITY BOND" INSURANCE COVERAGE IN CONNECTION THEREWITH; AND PROVIDING AN EFFECTIVE DATE.


WHEREAS, the Authority has previously qualified as a "Non-Member Mortgagee" in order to obtain a line of credit with the Federal Home Loan Bank of Atlanta ("FHLB");


WHEREAS, the Authority has determined it is no longer necessary to access funds with the FHLB and accordingly it is in the Authority's best interest to terminate its relationship with the FHLB, which will result in the Authority reducing the carrying and other costs associated with the Authority maintaining its status of a "Non-Member Mortgagee" with the FHLB.


NOW, THEREFORE, be it resolved by the Housing Finance Authority of Pinellas County, Florida as follows:


Section 1.
The termination of the Authority's qualification as a "Non-Member Mortgagee" is hereby ratified and approved.  The Authority consents to and approves (i) completion of all required documentation and agreements in connection with the termination of the Authority's qualification as a "Non-Member Mortgagee" with the FHLB, and (ii) cancellation of all errors and omissions insurance and fidelity insurance and bonds in connection therewith.  The execution and delivery by the Chairman, Vice Chairman, Secretary-Treasurer, Assistant Secretary, Executive Director or any other member of the Authority of all documents in connection with the termination of the FHLB line of credit program, "Non-Member Mortgagee" status, and other documents and agreements in connection therewith is hereby ratified and approved.


Section 2.
The Authority hereby authorizes its counsel and financial advisors to take necessary action and to prepare all necessary documents in connection with the termination of the FHLB line of credit and status as a "Non-Member Mortgagee".  It is specifically agreed to by this Authority that such execution and delivery shall take place prior to the next regularly scheduled meeting of the Authority and the delegation of the authorization to take such action is hereby specifically approved.


Section 3.
This Resolution shall take effect immediately upon its adoption.


APPROVED AND ADOPTED by the Housing Finance Authority of Pinellas County, Florida, this ___ day of June, 2005.







HOUSING FINANCE AUTHORITY OF







PINELLAS COUNTY, FLORIDA







By:









(SEAL)

ATTEST:

By:







Secretary-Treasurer
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