August 15, 2006


Clearwater, Florida, August 15, 2006

The Housing Finance Authority of Pinellas County (as created by the Code of Ordinances of Pinellas County, Section 2-386) met in special session in the Housing Finance Authority Conference Room, Bank of America Building, 600 Cleveland Street, Clearwater, Florida at 3:00 P.M. on this date with the following members present:



Rodney S. Fischer, Chairman



Tasker Beal, Jr., Vice-Chairman



June Cullen, Assistant Secretary



Absent



Mark T. Mahaffey, Secretary/Treasurer

Norris E. Counts, Assistant Secretary



Also Present


Anthony M. Jones, Director, Department of Community Development



  Joyce Collazo, Department of Community Development



  Deborah Halstead, Department of Community Development

  Daphne Johnson, Department of Community Development

  Mike Marshall, Department of Community Development

  Richard Perkins, Department of Community Development

  Fran Pheeny, Department of Community Development


Michael T. Cronin, Attorney, Johnson, Pope, Bokor, Ruppel & Burns, P.A.

Robert Detjen, CSG Advisors Incorporated



Other interested individuals



Arlene Smitke, Deputy Clerk

AGENDA



1.
CALL TO ORDER



2.
NEW BUSINESS
A. Memorandum from CSG Advisors
B. Consideration of a Resolution (2006-8) re Use of General Funds to Temporarily Finance Home Key 2nd Loans

3.
ADJOURNMENT

CALL TO ORDER


Chairman Fischer called the meeting to order at 3:00 P.M.

NEW BUSINESS



Chairman Fischer referred to a memorandum dated July 28, 2006, from Bob Detjen, CSG Advisors, a copy of which has been filed and made a part of the record, and indicated that Mr. Detjen is recommending that the Authority authorize temporary investment of up to $200,000 of unrestricted general funds of the Authority to be used to finance additional subordinate Home Key 2nd Loans originated in connection with the 2006A Program; and further recommends that the Authority adopt a resolution acknowledging its intent for reimbursement. 
RESOLUTION NO. 2006-08 ADOPTED DECLARING OFFICIAL INTENT OF THE HOUSING AUTHORITY OF PINELLAS COUNTY TO REIMBURSE ITSELF FROM PROCEEDS OF A SINGLE FAMILY MORTGAGE REVENUE BOND ISSUE FOR CERTAIN SECOND LIEN MORTGAGE LOANS FUNDED WITH THE GENERAL FUNDS OF THE AUTHORITY; AND PROVIDING AN EFFECTIVE DATE






Referring to proposed Resolution No. 2006-08, a copy of which has been filed and made a part of the record, Chairman Fischer inquired as to the wishes of the Board; whereupon, Mr. Beal moved, seconded by Ms. Cullen and carried, that Resolution No. 2006-08 be adopted.
ADJOURNMENT

Upon motion by Mr. Beal, seconded by Ms. Cullen and carried, the meeting was adjourned at 3:01 P.M.









         Secretary/Treasurer
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