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Memorandum

Housing Finance Authority
600 Cleveland Street, Suite 800

Clearwater, FL 33755

Phone: 727-464-8210   Fax: 727-464-8260
TO:

The Honorable Chairman and 



Members of the Board of Directors

FROM:
Fran Pheeny



Program Administrator

SUBJECT:
2004A Single Family Program

DATE:

March 1, 2005


The 2004A program has been completely originated.   Of the amount originated, 128 loans representing $12.8 Million has been sold to the Trustee, allowing us to meet our purchase target dates.   

The statistics for this bond issue continue to reflect the increase in the cost of housing in our service area.   The average purchase price of a home has increased over 10% since the 2003B program from $95,848 to $105,815 in the current program.  The average loan amount has also increased by 7% from $93,222 to $100,665 in the current program.  This is the first program that the average loan amount has exceeded $100,000.  However, the average household income has only increased by 4% to  $36,251, from the $34,869 average for the 2003B program.   



















