RESOLUTION 2005-

A RESOLUTION AUTHORIZING THE RE-RE-ISSUANCE OF $6,460,000 OF HOUSING FINANCE AUTHORITY OF PINELLAS COUNTY, FLORIDA MULTIFAMILY HOUSING REVENUE BONDS (GREENWOOD APARTMENTS ) SERIES 2002A; APPROVING AND AUTHORIZING THE EXECUTION AND DELIVERY OF AN AMENDED AND RESTATED TRUST INDENTURE, AMENDED AND RESTATED FINANCE AGREEMENT, FIRST AMENDMENT TO LAND USE RESTRICTION AGREEMENT, AMENDED AND RESTATED MULTIFAMILY MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT AND AMENDED AND RESTATED ASSIGNMENT AND INTERCREDITOR AGREEMENT; APPROVING AND AUTHORIZING THE EXECUTION AND DELIVERY OF CERTAIN ADDITIONAL AGREEMENTS NECESSARY OR DESIRABLE IN CONNECTION WITH THE RE-ISSUANCE OF AND PROVISION OF SECURITY FOR THE BONDS; APPROVING THE FORM OF AN OFFICIAL STATEMENT RELATING TO THE REMARKETING OF THE BONDS AND AUTHORIZING THE DISTRIBUTION THEREOF; AUTHORIZING THE DISTRIBUTION OF A FINAL OFFICIAL STATEMENT IN CONNECTION WITH THE RE-ISSUANCE AND DELIVERY OF SUCH BONDS; AUTHORIZING THE SCHEDULING OF A PUBLIC HEARING ON THE RE-FINANCING; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, Greenwood Apartments, LLC (the "Company"), the owner of the Palmetto Park Apartments, formerly known as Greenwood Apartments (the "Project") has requested that the Authority re-issue the Bonds (as defined below) in order to re-finance a portion of the acquisition and construction costs of the Project; and

WHEREAS, the Authority now desires to re-issue its Multifamily Housing Revenue Bonds (Greenwood Apartments ) Series 2002A in the principal amount of $6,460,000 (the "Bonds") which were initially issued to finance costs of the acquisition and construction of the Project, a low, moderate and middle income housing project located at 1001 North Greenwood Avenue, Clearwater, Florida; and

WHEREAS, the Authority desires to approve the forms of, and authorize the execution and delivery of, an Amended and Restated Trust Indenture, an Amended and Restated Financing Agreement, a First Amendment to Land Use Restriction Agreement, Amended and Restated Multifamily Mortgage, Assignment of Rents and Security Agreement and Amended and Restated Assignment and Intercreditor Agreement and other documents to be executed in connection with the re-issuance of the Bonds; and

WHEREAS, the Authority wishes to approve the form of a, Official Statement and to authorize distribution thereof in connection with the re-issuance and remarketing of the Bonds; and 

NOW, THEREFORE, BE IT RESOLVED BY THE HOUSING FINANCE AUTHOR​ITY OF PINELLAS COUNTY, FLORIDA as follows:

SECTION  1.
There is hereby authorized and directed to be re-issued the Authority's Multifamily Housing Revenue Bonds, Series 2002A (Greenwood Apartments) in a principal amount of $6,460,000.  The Bonds shall be re-issued under and secured by the Amended and Restated Trust Indenture referred to below which by reference is hereby incorporated in this resolution as if set forth in full herein.  The Bonds shall mature in the amounts and at the times, shall bear interest at the rates, be redeemable at the redemption prices and upon the terms and shall have all of the other characteristics, all as to be approved by the Chairman or Vice-Chairman of the Authority prior to sale of said Bonds, as provided in this resolution.  The Bonds shall be executed, authenticated and delivered by the officers of the Authority authorized below in substantially the form set forth in the Indenture in fully regis​tered form.

SECTION  2.
The Amended and Restated Trust Indenture (the "Indenture"), in substantially the form attached hereto as Exhibit A, is hereby approved, confirmed and ratified, and the Chairman, Vice-Chairman and/or Secretary/ Treasurer of the Authority or any other authorized officer are hereby authorized and directed to execute and deliver the Indenture on behalf of and in the name of the Authority with such additional changes, insertions and omissions therein including, but not limited to, the insertion of rates, maturities and other details of the Bonds determined as herein provided and as may be made prior to the delivery of the Bonds, and as may be otherwise made and approved by the said officers of the Authority executing the same, such execution to be conclusive evidence of such approval.

SECTION  3.
The Amended and Restated Financing Agreement and the First Amendment to Land Use Restriction Agreement in substantially the forms attached hereto as Exhibits B and C, respectively (the "Agreements"), are hereby approved, confirmed and ratified and the Chairman, Vice-Chairman and/or Secretary/Treasurer or any other authorized officer of the Authority are hereby authorized and directed to execute and deliver the Agreements on behalf of and in the name of the Authority with such additional changes, insertions and omissions therein as may be otherwise made and approved by the said officers of the Authority executing the same, such exe​cution to be conclusive evidence of such approval.

SECTION  4.
The Amended and Restated Multifamily Mortgage, Assignment of Rents and Security Agreement in substantially the form attached hereto as Exhibit D (the "Mortgage"), is hereby approved, confirmed and ratified and the Chairman, Vice-Chairman and/or Secretary/Treasurer or any other authorized officer of the Authority are hereby authorized and directed to execute and deliver and Assignment the Mortgage to the Trustee on behalf of and in the name of the Authority with such additional changes, insertions and omis​sions therein ​as may be otherwise made and approved by the said officers of the Authority executing the same, such exe​cution to be conclusive evidence of such approval.

SECTION  5.
The Amended and Restated Assignment and Intercreditor Agreement in substantially the form attached hereto as Exhibit E (the "Intercreditor Agreement") is hereby approved, confirmed and ratified and the Chairman, Vice-Chairman and/or Secretary/Treasurer or any other authorized officer of the Authority are hereby authorized and directed to execute and deliver the Intercreditor Agreement on behalf of and in the name of the Authority with such additional changes, insertions and omissions therein as may be otherwise made and approved by the said officers of the Authority executing the same, such execution to be conclusive evidence of such approval.

SECTION 6.
The Authority hereby approves the form of Official Statement, relating to the Bonds in substantially the form attached hereto as Exhibit F and authorizes the use and distribution of said Official Statement relating to the Bonds with such revisions as shall hereafter be approved by the Chairman or Vice Chairman of the Authority in connection with the sale and re-issuance of the Bonds. 

SECTION 7.
The Chairman, Vice Chairman and/or the Authority's Counsel are hereby authorized to schedule, advertise and conduct the public hearing regarding the re-issuance of the Bonds as required by Section 147(f) of the Code, and to make a report to the Board of County Commissioners of Pinellas County of the public hearing. 

SECTION 8.
It is in the best interests of the Authority and the Company that the Bonds be initially re-issued utilizing a book-entry system of registration. 

SECTION 9.
All prior resolutions and motions of the Authority inconsistent with the provisions of this resolution are hereby modified, supplemented and amended to conform with the provisions herein contained and except as otherwise modified, supplemented and amended hereby shall remain in full force and effect.

SECTION 10.
The Authority has determined that it will continue to charge the Owner an annual program administration fee in an annual amount equal to twenty basis points (.20%) of the initial principal amount of Bonds.

SECTION 11.
To the extent that the Chairman, Vice‑Chairman and/or Secretary/Treasurer of the Authority are unable for any reason to execute or deliver the documents referred to above, such documents may be executed, attested and/or delivered by any other member of the Authority, with the same effect as if executed and/ or delivered by the Chairman, Vice‑Chairman or Secretary/ Treasurer.  In the absence of the Secretary/Treasurer, the Executive Director/Assistant Secretary, or any other Assistant Secretary of the Authority, shall be authorized to execute and deliver any documents relating to the Bonds. 

SECTION 12.
The Chairman, Vice Chairman and the Secretary/ Treasurer and all other members of the Authority and the staff of the Authority are hereby authorized and directed to execute any and all certifications or other instruments, agreements or documents required by the Indenture, the Agreements, the Bond Purchase Agreement, Bond Counsel or any other document referred to above as a prerequisite or precondition to the re-issuance of the Bonds and any representation made therein shall be deemed to be made on behalf of the Authority.  All action taken to date by the members of the Author​ity and the staff of the Authori​ty in furtherance of the re-issuance of the Bonds is hereby approved, confirmed and ratified.

SECTION  13.
This resolution shall become effective immediately upon its adoption.

ADOPTED this ___ day of June, 2005.

HOUSING FINANCE AUTHORITY OF PINELLAS COUNTY, FLORIDA

(SEAL)

ATTEST:





 By: __________________________________

Chairman

_________________________________

Secretary/Treasurer
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